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innovative investment strategies
for growth & income

BerylStone Investments is an independent, registered advisor based in Oro Valley, Arizona. We specialize in
alternative investment strategies that manage risk through volatile economic environments. Our clients are
individuals, families, and institutions that are looking for a collaborative partner for the management of their
portfolio. We organize our services into three lines of business:

Managed Portfolios

Our managed portfolio services offer a tailored investment approach that is beyond the
limits of traditional mutual funds. Through this service, we buy and sell securities on your
behalf based on our innovative investment strategies and proprietary research model. We
seek long-term growth and income through disciplined risk management techniques and
fundamental investment analysis.

Private Client Services

Our firm offers highly customized services to individuals and families with substantial
assets. We understand the complexity that comes with greater wealth and the need for
investment strategies that consider unique circumstances. The long-term relationships that
we maintain with our clients allow us to focus on building wealth for generations.

Equity Research

We provide company-sponsored and analyst-initiated research with an emphasis on
accuracy, objectivity and integrity. Our research reports increase the market visibility of
the companies we cover and provide our unique perspective to investors. The reports
are widely distributed through financial media and news wires, allowing investors to
make timely, informed decisions about the firms that we cover. Our research is prepared
independently and unbiased.

PLEASE READ OUR DISCLOSURE BROCHURE FOR IMPORTANT INFORMATION ABOUT OUR MANAGEMENT TEAM, BUSINESS
PRACTICES, AND THE RISKS OF INVESTING IN SECURITIES. TO REQUEST A COPY, CALL US AT 520-299-8800. ADDITIONAL
INFORMATION ABOUT BERYLSTONE IS ALSO AVAILABLE ON THE SEC’S WEBSITE AT WWW.ADVISERINFO.SEC.GOV.




Our Approach

BERYLSTONE INVESTMENTS
FIRM OVERVIEW

We specialize in alternative asset strategies that seek positive returns in both rising and declining markets. The term “alternative asset”
describes a class of investments with unique return characteristics when compared to traditional stocks and bonds. Although there
are many types of alternative asset strategies, our firm focuses on a select group that involve long and short positions in securities

that trade on major stock exchanges. Our strategies include:

Hedged Equity
Our hedged equity strategies use quantitative and fundamental

methods to determine relative value among securities, market
sectors, and geographies.

Special Situations

We develop investment strategies in companies that are
involved in mergers, acquisitions, and spin-offs, and in
companies with valuable intellectual property, including patents
or copyrights.

Hard Assets

We structure investments in tangible or physical assets that
we expect to rise in value on an inflation-adjusted basis. This
may include investments in energy, natural resources, and real
estate trusts.

Global Macro

Our global macro strategies involve investments in specific
countries that have demographic, economic, or political
conditions that create unique opportunities.

Benchmark Alternative Investment Returns

In the past, alternative asset strategies were accessible mostly to institutional and accredited investors due to regulatory issues
and liquidity constraints. Today, alternative asset investments are widely available to a broad class of investors through liquid
investment vehicles. Credit Suisse Dow Jones has tracked funds that employ alternative asset strategies since 1994, including:

Fund Index' Strategy

Long/Short Equity
Multi-Strategy
Global Macro

Hedged Equity
Asset Allocation

Equity Market Neutral

Annual Standard Sharpe
Average Deviation Ratio?

9.19% 9.98% 0.60
7.85% 5.42% 0.86

Global Equity & Debt Trading 12.13% 9.80% 0.91
Equity Relative Value

5.06% 10.42% 0.18

1) Credit Suisse Dow Jones. Average Annual Index data begins January 1994. Monthly Standard Deviation annualized.
2) Sharpe ratio is the reward-to-variability ratio as measured by the excess return per unit of risk. (Return - Risk Free Rate) / Standard Deviation

3) Historical returns are not necessarily indicative of future returns.

INVESTING IN SECURITIES INVOLVES RISK OF LOSS THAT CLIENTS SHOULD BE PREPARED TO BEAR. BERYLSTONE DOES NOT GUARANTEE
INVESTMENT RETURNS NOR DOES IT REPRESENT, WARRANT, OR IMPLY THAT SERVICES OR METHODS OF ANALYSIS CAN OR WILL PREDICT FUTURE
RESULTS OR INSULATE CLIENTS FROM LOSS DUE TO A DECLINE OF INVESTMENT VALUE. NO CURRENT OR PROSPECTIVE CLIENT SHOULD ASSUME
THAT PAST PERFORMANCE IS INDICATIVE OF FUTURE RETURNS. ALL INVESTMENTS INVOLVE VARYING DEGREES OF RISK, AND THEREFORE THERE
CAN BE NO ASSURANCE THAT ANY INVESTMENT WILL BE PROFITABLE. BERYLSTONE DOES NOT PROVIDE TAX OR LEGAL ADVICE.
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What role can alternative assets play in your portfolio?

Both institutional and individual investors have increasingly looked to alternative assets as a method of increasing returns and
diversifying risk. This is partially a result of increased stock market volatility in recent years but is also a result of the improved
availability and liquidity of alternative asset investments. Investors are attracted to the asset class because returns are often more
closely associated with the skills of the individual managers rather than general market movements. For these reasons, alternative

investments increasingly form an important part of any investment strategy.

What are the advantages of managed portfolios over mutual funds?

What is a managed portfolio? Similar to a mutual fund, managed portfolios allow us to buy and sell securities on your behalf. However,
unlike a mutual fund, the individual securities are owned directly by you and not by a fund (‘pooled asset’). This difference allows
for more personalized service based on your unique circumstances and can help minimize your tax liabilities through the selective
realization of gains and losses. Through managed portfolios, we can also customize your investments by choosing to avoid certain

stocks or market sectors that are not right for you.

Mutual Funds

Investment Selection . Determined by the fund
Capital Gains Timing . Determined by the fund
Charitable Gifting . No disposition of specific stocks

Capital Losses . Must be carried forward

Managed Portfolios

Investor may request custom policies
Investor may direct timing
Investor may donate appreciated stocks

Deductible in year realized

PLEASE READ OUR DISCLOSURE BROCHURE FOR IMPORTANT INFORMATION ABOUT OUR MANAGEMENT TEAM, BUSINESS PRACTICES, AND THE
RISKS OF INVESTING IN SECURITIES. TO REQUEST A COPY, CALL US AT 520-299-8800. ADDITIONAL INFORMATION ABOUT BERYLSTONE IS ALSO
AVAILABLE ON THE SEC’S WEBSITE AT WWW.ADVISERINFO.SEC.GOV.




BERYLSTONE INVESTMENTS
FIRM OVERVIEW

Our Portfolio Managers

Scott Bryant, CFA - Principal & CIO

Prior to founding BerlyIStone, Scott was as a financial analyst and consultant for over eighteen
years working with many of world’s leading financial institutions. Most recently, Scott served
as an analyst for JPMorgan Mezzanine, a middle-market leveraged-finance fund, and for the
JPMorgan Opportunity Fund, a multi-strategy fund of hedge funds. Prior to that, Scott worked
for more than a decade as a risk management consultant for the Capital Markets & Treasury
group of PricewaterhouseCoopers (PwC). As a PwC consultant, Scott managed strategic, long-
term projects in Madrid, Tokyo, and Hong Kong for many of the firm’s most important financial
services clients. Scott received his Chartered Financial Analyst (CFA) designation in 2001 and
his Bachelors of Science with honors from the University of Colorado Leeds School of Business
in 1992.

Randy Burd, Ph.D. - Director of Research

Randy received his Ph.D. in Molecular and Cellular Biophysics in 1998 from the Roswell
Park Cancer Institute in Buffalo, New York and has worked in the area of pharmaceutical and
biotechnology research for over a decade. In 2002 he was appointed the director of Pre-Clinical
Therapeutics at Thomas Jefferson University. In 2005 he was recruited to the University of
Arizona to establish a leading Nutrigenomics program. He has authored numerous articles and
received millions of dollars in funding for his research programs. He has served as a consultant for
pharmaceutical companies and venture capital firms. Randy is currently an Associate Professor
at the University of Arizona and a co-manager of BerylStone Investment’s managed portfolios.
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INVESTING IN SECURITIES INVOLVES RISK OF LOSS THAT CLIENTS SHOULD BE PREPARED TO BEAR. BERYLSTONE DOES NOT GUARANTEE
INVESTMENT RETURNS NOR DOES IT REPRESENT, WARRANT, OR IMPLY THAT SERVICES OR METHODS OF ANALYSIS CAN OR WILL PREDICT FUTURE
RESULTS OR INSULATE CLIENTS FROM LOSS DUE TO A DECLINE OF INVESTMENT VALUE. NO CURRENT OR PROSPECTIVE CLIENT SHOULD ASSUME

THAT PAST PERFORMANCE IS INDICATIVE OF FUTURE RETURNS. ALL INVESTMENTS INVOLVE VARYING DEGREES OF RISK, AND THEREFORE THERE
CAN BE NO ASSURANCE THAT ANY INVESTMENT WILL BE PROFITABLE. BERYLSTONE DOES NOT PROVIDE TAX OR LEGAL ADVICE.




Stockbrokers and fiduciary investment
advisors are not the same. Stockbrokers
sell financial products: They don’t have
any obligation to sell the best product at
the best price. In fact, most stockbrokers
sell the products that are underwritten
and promoted by their firm. They receive
a commission from their firm for selling
those products in addition to the fees they

are charging their clients’ accounts.

Unlike stockbrokers, fiduciary investment
advisors must always put the best
interests of their clients ahead of their
firm. Fiduciary advisors purchase and

sell securities based solely on the unique
needs and circumstances of each client.
Fiduciary standards are widely considered
to be much higher standards than the
NASD “suitability” standards that apply to

stockbrokers.

Who is managing your portfolio?
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1846 East Innovation Park Drive
Oro Valley, AZ 85755
520.299.8800 phone
520.299.8802 fax
www.berylstone.com



